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Summary of Benefits by Year Qualification Verified

Tables 15-25 separate the data for the 409 projects that have qualified for benefits by the end of 2007, into 
groups based on the year the Department originally verified the company had qualified for benefits. 

When a company qualifies for benefits under LB 775, the Department of Revenue will verify its eligibility 
for initial credits and sales and use tax refunds as soon as the company has the necessary documentation 
prepared. In following years, the taxpayer files Form 775N with the Nebraska income tax return to claim 
additional credits.

The activity reported for companies who qualified from 1988 through 1997 have been combined into a 
single table to maintain confidentiality.

Summary of Benefits by Year
(Companies Verified as Qualifying in 1988 to 1997)

Table 15

  1988-2003* 2004 2005 2006 2007 Total

 Investment Credits $1,087,999,036  $  833,639  $272,457  ($371,960) $8,952,382  $1,097,685,554 
 New Jobs Credits 449,612,375  567,616  264,557  430,174  0  450,874,722 
  Total Credits Earned $1,537,611,411  $1,401,255  $537,014  $ 58,214  $8,952,382  $1,548,560,276 
      
 Credits Used      
  Income Tax $480,527,511  $21,675,631  $19,804,102  $13,998,528  $ 8,037,339  $544,043,111 
  Sales/use Tax Refunds 474,311,849  40,186,992  55,538,405  22,629,784  24,091,646  616,758,676 
  Total Credits Used $954,839,360  $61,862,623  $75,342,507  $36,628,312  $32,128,985  $1,160,801,787 
      
 Credits Expired $14,877,833  $2,881,327  $9,430,998  $26,965,443  $5,978,854  $60,134,455 
      
 Qualified Investment $13,800,689,615  $20,613,500  $2,724,570  ($3,719,600) $89,523,820  $13,909,831,905 
      
 Direct Sales/Use Tax       
 Refunds on Investment $454,204,914  $6,492,739  $821,027  $1,183,027  $1,926,688  $464,628,395 
      
 New Jobs of       
 Qualifying Companies  63,404  124 0 0 0  63,528 
      
 Pending Sales/Use Tax       
 Refunds as of 12/31 N/A N/A N/A N/A N/A N/A

 * For detail by year see previous Annual Reports.
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    1998-2003* 2004 2005 2006 2007 Total

 Investment Credits  $39,740,386   $1,246,119   $454,252   $11,274,341   $21,602   $52,736,700 
 New Jobs Credits 14,420,363  1,013,298  435,422  661,394  0  16,530,477 
  Total Credits Earned  $54,160,749   $2,259,417   $889,674   $11,935,735   $21,602   $69,267,177 
      
 Credits Used      
  Income Tax  $13,739,284   $1,104,168   $1,846,390   $1,316,991   $1,127,835   $19,134,668 
  Sales/use Tax Refunds  5,198,623   1,596,539   1,894,911   3,404,142   3,096,152   15,190,367 
  Total Credits Used  $18,937,907   $2,700,707   $3,741,301   $4,721,133   $4,223,987   $34,325,035 
      
 Credits Expired $0  $0  $0   $360,159  $0  $360,159 
      
 Qualified Investment  $728,769,513   $12,461,190   $4,542,500   $112,743,410   $216,020  $858,732,633 
       
 Direct Sales/Use Tax    
 Refunds on Investment $19,313,180   $1,969,225   $265,513   $2,300,223   $61,921   $23,910,062  
 
 New Jobs of   
 Qualifying Companies 1,840  (6) 73  124  0  2,031  
      
 Pending Sales/Use Tax  
 Refunds as of 12/31 N/A  $1,217,568   $963,641   $2,762,260   $2,150,741  N/A  

Summary of Benefits by Year
(Companies Verified as Qualifying in 1998)

Table 16

 * For detail by year see previous Annual Reports.

Summary of Benefits by Year
(Companies Verified as Qualifying in 1999)

Table 17

 * For detail by year see previous Annual Reports.

    1999-2003* 2004 2005 2006 2007 Total

 Investment Credits  $43,276,194   $2,300,043   $    945,874   $ 51,965   $1,549,087  $48,123,163 
 New Jobs Credits  15,558,556   3,554,343   $2,005,115   76,312   351,217  21,545,543 
  Total Credits Earned  $58,834,750   $5,854,386   $2,950,989   $128,277   $1,900,304  $69,668,706 
      
 Credits Used      
  Income Tax  $16,760,438   $4,805,847   $3,216,824   $3,347,731   $2,578,174  $30,709,014 
  Sales/use Tax Refunds  6,580,286   3,280,196   1,363,981   2,452,694   1,923,184   15,600,341 
  Total Credits Used  $23,340,724   $8,086,043   $4,580,805   $5,800,425   $4,501,358   $46,309,355 
      
 Credits Expired $0  $0  $0  $0  $0  $0 
      
 Qualified Investment  $524,229,558   $18,224,592   $12,552,182   $4,915,801   $18,348,013  $578,270,146 
      
 Direct Sales/Use Tax   $16,235,629   $2,055,858   $1,060,630   $186,576   $299,670   $19,838,363 
 Refunds on Investment      
      
 New Jobs of   1,881   52   48   6   (6)  1,981 
 Qualifying Companies      
      
 Pending Sales/Use Tax  N/A  $1,358,670   $1,846,231   $1,324,406   $765,978  N/A
 Refunds as of 12/31      
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    2000-2003* 2004 2005 2006 2007 Total

 Investment Credits  $115,045,226   $13,770,398   $ 9,659,202   $1,846,814   $1,021,667  $141,343,307 
 New Jobs Credits  9,615,480   2,922,003   3,463,076   413,459   264,260  16,678,278 
  Total Credits Earned  $124,660,706   $16,692,401   $13,122,278   $2,260,273   $1,285,927  $158,021,585 
      
 Credits Used      
  Income Tax  $10,555,838   $   517,036   $2,741,334   $3,100,365   $   269,045  $17,183,618 
  Sales/use Tax Refunds  4,806,037   2,612,931   1,695,603   3,485,507   1,610,686   14,210,764 
  Total Credits Used  $15,361,875   $3,129,967   $4,436,937   $6,585,872   $1,879,731   $31,394,382 
      
 Credits Expired $0  $0   $1,299,099   $18,009  $0  $1,317,108 
      
 Qualified Investment  $1,211,778,241   $146,784,342   $100,092,686   $20,076,346   $10,216,670  $1,488,948,285 
       
 Direct Sales/Use Tax   
 Refunds on Investment  $29,804,614   $1,668,775   $3,837,918   $1,354,513   $1,068,039   $37,733,859  
      
 New Jobs of    
 Qualifying Companies 1,504   412   (201)  (17)  119   1,817  
    
 Pending Sales/Use Tax  
 Refunds as of 12/31 N/A  $2,989,818   $3,069,743   $1,590,846   $3,405,223  N/A  

Summary of Benefits by Year
(Companies Verified as Qualifying in 2000)

Table 18

 * For detail by year see previous Annual Reports.

Summary of Benefits by Year
(Companies Verified as Qualifying in 2001)

Table 19

    2001-2003* 2004 2005 2006 2007 Total

 Investment Credits  $24,206,185   $3,328,043   $1,855,057   $4,294,802   $2,617,646  $36,301,733 
 New Jobs Credits  5,134,512   $1,999,771   1,393,126   1,542,332   696,627  10,766,368 
  Total Credits Earned  $29,340,697   $5,327,814   $3,248,183   $5,837,134   $3,314,273  $47,068,101 
      
 Credits Used      
  Income Tax  $8,680,465   $2,562,261   $4,739,727   $4,782,710   $2,804,269  $23,569,432 
  Sales/use Tax Refunds  2,116,994   $1,171,928   1,104,255   1,388,459   1,575,843   7,357,479 
  Total Credits Used  $10,797,459   $3,734,189   $5,843,982   $6,171,169   $4,380,112   $30,926,911 
      
 Credits Expired $0  $0  $0  $0  $0  $0 
      
 Qualified Investment  $242,061,850   $33,280,430   $18,550,570   $42,948,020   $26,176,460  $363,017,330 
      
 Direct Sales/Use Tax    
 Refunds on Investment $5,418,588   $837,461   $2,527,840   $1,365,226   $1,440,019   $11,589,134  
      
 New Jobs of   
 Qualifying Companies 1,597   86   (55)  53   1   1,682   
   
 Pending Sales/Use Tax  
 Refunds as of 12/31 N/A  $2,200,590   $1,027,721   $1,426,598   $2,182,521  N/A  
   
 * For detail by year see previous Annual Reports.
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    2002-2003* 2004 2005 2006 2007 Total

 Investment Credits  $24,037,965   $2,527,465   $6,571,561   $2,257,707   $2,795,148  $38,189,846 
 New Jobs Credits  5,485,625   2,686,489   3,275,856   3,931,044   2,994,514  18,373,528 
 Total Credits Earned  $29,523,590   $5,213,954   $9,847,417   $6,188,751   $5,789,662  $56,563,374 
      
 Credits Used      
  Income Tax  $1,126,049   $3,175,658   $1,697,254   $3,103,325   $1,860,627   $10,962,913 
  Sales/use Tax Refunds  473,870   2,045,281   1,567,224   1,932,015   4,398,883   10,417,273 
  Total Credits Used  $1,599,919   $5,220,939   $3,264,478   $5,035,340   $6,259,510   $21,380,186 
      
 Credits Expired $0  $0  $0  $0  $0  $0 
      
 Qualified Investment  $240,379,650   $25,274,650   $65,715,610   $22,577,070   $27,951,480  $381,898,460 
      
 Direct Sales/Use Tax       
 Refunds on Investment  $2,426,314   $2,853,339   $716,809   $1,008,929   $2,367,158   $9,372,549 
      
 New Jobs of       
 Qualifying Companies  1,632   (202)  396   362   27   2,215 
      
 Pending Sales/Use Tax       
 Refunds as of 12/31 N/A  $780,739   $727,414   $1,673,645   $3,014,952  N/A

Summary of Benefits by Year
(Companies Verified as Qualifying in 2002)

Table 20

 * For detail by year see previous Annual Reports.

Summary of Benefits by Year
(Companies Verified as Qualifying in 2003)

Table 21

    2003 2004 2005 2006 2007 Total

 Investment Credits  $33,768,898   $3,855,389   $(24,452,653)  $2,187,956   $2,055,872  $17,415,462 
 New Jobs Credits  2,376,097   1,449,899   2,342,595   1,853,447   2,031,325  10,053,363 
  Total Credits Earned  $36,144,995   $5,305,288   $(22,110,058)  $4,041,403   $4,087,197  $27,468,825 
      
 Credits Used      
  Income Tax $0   $992,437   $646,454   $1,006,775   $323,070  $ 2,968,736 
  Sales/use Tax Refunds 0   327,327   3,499,772   1,687,724   1,986,173  7,500,996 
  Total Credits Used $0   $1,319,764   $4,146,226   $2,694,499   $2,309,243  $10,469,732 
      
 Credits Expired $0  $0  $0  $0  $0  $0 
      
 Qualified Investment $413,329,776   $149,958,870   $(211,787,358)  $56,892,497   $21,220,149  $429,613,934 
      
 Direct Sales/Use Tax   
 Refunds on Investment  $6,635,855   $8,590,815   $(3,465,328)  $1,964,408   $3,353,772  $17,079,522  
    
 New Jobs of   
 Qualifying Companies  724   115   174   114   123   1,250  
      
 Pending Sales/Use Tax  
 Refunds as of 12/31  $3,760,284   $1,335,569   $1,960,766   $4,148,929   $1,559,110  N/A  
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    2004 2005 2006 2007 Total

 Investment Credits  $19,258,304   $11,740,876   $28,843,532   $13,465,092  $ 73,307,804 
 New Jobs Credits  4,161,907   11,470,767   9,641,590   9,499,327  34,773,591 
  Total Credits Earned  $23,420,211   $23,211,643   $38,485,122   $22,964,419  $108,081,395 
      
 Credits Used     
 Income Tax  $61,859   $756,675   $6,577,009   $4,704,078  $12,099,621 
 Sales/use Tax Refunds         0   193,904   1,310,687   906,214   2,410,805 
 Total Credits Used  $61,859   $950,579   $7,887,696   $5,610,292  $14,510,427 
      
 Credits Expired $0  $0  $0  $0  $0 
      
 Qualified Investment  $192,583,040   $117,408,760   $288,435,320   $134,650,920  $733,078,040 
      
 Direct Sales/Use Tax    
 Refunds on Investment $173,497   $2,703,402   $10,627,729   $5,615,614   $19,120,242 
     
 New Jobs of   
 Qualifying Companies  2,305   1,744   559   536   5,144 
         
  Pending Sales/Use  
 Tax Refunds as of 12/31  $48,956   $7,170,583   $1,237,640*  $3,106,864  N/A 

Summary of Benefits by Year
(Companies Verified as Qualifying in 2004)

Table 22

 * Correction from last Annual Report.

Summary of Benefits by Year
(Companies Verified as Qualifying in 2005)

Table 23

    2005 2006 2007 Total

 Investment Credits  $36,988,513   $4,746,219   $6,046,186  $47,780,918 
 New Jobs Credits  2,749,913   2,223,454   3,946,340  8,919,707 
  Total Credits Earned  $39,738,426   $6,969,673   $9,992,526  $56,700,625 
    
 Credits Used    
  Income Tax  $77,515   $    733,782   $10,632,201   $11,443,498 
  Sales/use Tax Refunds 0  1,616,979   2,082,611   3,699,590 
  Total Credits Used  $77,515   $2,350,761   $12,714,812   $15,143,088 
    
 Credits Expired 0 0 0 $0 
    
 Qualified Investment  $418,898,061   $99,766,599   $59,281,543  $577,946,203 
    
 Direct Sales/Use Tax   
 Refunds on Investment  $1,463,357   $15,732,835   $9,688,551  $26,884,743 
   
 New Jobs of    
 Qualifying Companies 783   141   650   1,574 
    
 Pending Sales/Use Tax  
 Refunds as of 12/31  $7,439,849   $2,614,235   $9,419,224  N/A 
  
     



50

    2006 2007 Total

 Investment Credits  $32,116,672   $5,339,692  $37,456,364 
 New Jobs Credits  3,350,987   3,879,517  7,230,504 
  Total Credits Earned  $35,467,659   $9,219,209  $44,686,868 
   
 Credits Used   
  Income Tax  $438,521   $4,795,333   $5,233,854 
  Sales/use Tax Refunds  46,493   1,432,104   1,478,597 
  Total Credits Used  $485,014   $6,227,437   $6,712,451 
   
 Credits Expired $0  $0  $0 
   
 Qualified Investment  $341,437,258   $69,593,569  $411,030,827 
   
 Direct Sales/Use Tax   
 Refunds on Investment  $4,187,208   $7,977,450  $12,164,659 
 
 New Jobs of   
 Qualifying Companies  1,552   252   1,804 
   
 Pending Sales/Use Tax  
 Refunds as of 12/31  $3,793,590   $921,393  N/A 
 
 

Summary of Benefits by Year
(Companies Verified as Qualifying in 2006)

Table 24

Summary of Benefits by Year
(Companies Verified as Qualifying in 2007)

Table 25

    2007 Total

 Investment Credits  $71,245,468  $71,245,468 
 New Jobs Credits  10,750,308  10,750,308 
  Total Credits Earned  $81,995,776  $81,995,776 
  
 Credits Used  
  Income Tax  $4,805,928  $4,805,928 
  Sales/use Tax Refunds  2,024,390  2,024,390 
  Total Credits Used  $6,830,318  $6,830,318 
  
 Credits Expired $0 $0 
  
 Qualified Investment  $1,293,909,317  $1,293,909,317 
  
 Direct Sales/Use Tax   
 Refunds on Investment $36,654,393  $36,654,393  

 New Jobs of    
 Qualifying Companies 2,777   2,777 
  
 Pending Sales/Use Tax  
 Refunds as of 12/31  $7,348,007  N/A 




